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Highest of all in Leavening Power.— Latest U. S. Gov't Report.
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That Object Lesson.

Idle money continues to accumulate in
the New York banka, which now hold a
surplus reserve of nearly $§200,000,000
against $2,000,000 last year,says the New
York Press., The government expendi-
tares have exceeded receipts since July
by about $28 000,000 or $200,000 & day.
The number of commercial failures eyery
week shows little dimination. Railroad
earnings were about $1,500,000 less last
month than in October 1862 and general
business shows a falling off of 23 per
cent. The repeal of the miver bill, which
was 10 work miracles, has had little, if
any effsct us yet, and the continuation of
bad times is now almost universally
ascribed to the long struggle which is
imminent in congress over the tariff.
The day after election & majority of bus-
iness men #xid: “‘The republican vie-
tory will put the lree traders in Congress
to route, and business will have a
chance " The Washington dispatches
speedily proved that the free traders
were only routed at the polls; they are
still rampant in congress.  Then the
whole market sagged off, wnd the non-
partisan high spirits sverywhere maoi-
fested the morning after election van-
ished like magic.

Mr. Cleveland never changes his mind.
The Emperor Nero could not have man-
ifested more delight in his fiddle when
Rome was burning than President Clave-
land revealed of composure amid the
rains caused by his recent ‘‘ohject
loason,'” which he invited lor & single
purpose. The meuns of prevention
were wholly in his own hands, but he
had decided to bring his recalcitrant
party over to his way of thinking about
the finances, and it was necessary to
burn Rome to do it

The president sent his secretary of the
treasary to New York six weeks alter
his inaugu ration to tell the New York
bankers that he means to do nothing to
protect the gold reserve, nothing to save
the public eredit’, nothing 1o avert a
panie, if it came, until eongress bent 1o
his will. The unbending senators and
representatives were a majority ol the
southern democrats. The confereance he-
tween Secretary Carlisle and the New
York bankers occarred on April 27 at
the house of George Williaws, president
of the New York clearing house and the
Chemical National bank There were
predent President Woodward of the
Hanover National bank, Conrad N. Jor-
dan, Charles J, Canda, President Per-
kins of the Importers & Traders’ bank,
President Sherman'nl the Bank of Com-
merce, President yton Ives of the
Western National and several other
bankers. The only subject of discussion
was the national gold reserve, which then
stood at $102,000,000. President Willinms
representing & bank with $30,000,000 of
deposits, offered the secretary in behalf
of hisown and other banks a loan of
$25,000,000 ot gold. No conditions were
proposed ; no interest asked. The sole
purpose was to protect the national gold
reserve, 80 that there should be no pub-
lic alarm; no sacrifice of the natlion’s
high eredit.

Searetary Carlisle then amazed and
shocked his hearers hy decluring that

the president had decided not to nca!pll

any tenders of gold, not to issue honds,
but to use the gold reserve us needed.
This utterance was made with great em-
phasis, and caused a profound sensation,
us the French say. President [ves, ae-
cording to the Press informant, was the
first to recover his senses, and said in
supstance: “‘Mr, Becretary, an soon as

this intention of the administration be-
comes known, there will be a wide
spread shock to public eredit, and an ai-
most anivernal fear that the government
cannot keep its own currency at par.”
Secretary Carlisle repiied that the ma-
jority of the new congress could pot be
converted by anything else and he added
the fatal words: The south and west
need an ohjact lesson in Mr, Cleveland's
opinion,

No connsel of war or declaration of
hostilities was ever surer in effect, or
franght with graver consequences than
this utterance st & socisl meeting in the
H8th street private residence, Every
banker present felt that be had received
an order for u panie from the financisl
heed of the nation, It was as plain as if
it ha | come 1n writing from the trearury
department, with Cluveland’s signatore
added.

Secretary Carlisle, who, the bankers
now believe, did not realize the foll con
s qnences of his words, departed to jiin
his chiel at Chicago for the opening cer-
emonies of the World’s fair two dava
la'er, while the bankers has'ened to their
office to prepare for the inevitable finan-
cial hurricane, whose coming was now
plain to all of them. It is said that one
of the bank prasidents after the conference
even found the elavated railroad too slow,
and used the telephone to instruct his
bank to make no more time loans that
day and to call all the loans within reach.
The universal restriction of eredit began,
the hoarding of money, the crash of
commercial houses, the May panie, the
failure of more than 300 banks, the loss
of amploymeant of perhapa s million of
Cleveland’s fellow countrymen, the par-

alysis of trade, the suicide of many in|

excitement of despair ang the min of
thousands followed.

All |lhue awlul calamities

natarally from the policy and purpose of |

the sdministration to make converts
through suffering. There was not & ban
ker present at the conference who was
not a cordial or passive supporter of Mr.
Cleveland belore that fatal day. Many
bud given money to aid in bis election.
They were, therefore, all the more
amazed to receive a death warrant to
national prosperity at the hands of his
chief financial councilor.

None of these bankers can be induced
now to express an opinion of this ad-
ministration’s financial poliey. lhey
know too well what it has cost them and
the country. One eminent banking
hou e has lost $5,000,000 by the general
paralysis of credit, and another mighty
financier, Frederic . Ames who, though
a republican, was a cordial admirer of
Mr. Cleveland last November, has since
died a8 a result, his friends say, of intense
mental anguish at seeing his favorite
enterprise go on the rocks in the general
disaster.— Dunver Times.

The Sensible Way.

An exchange says: “‘To run a news-
paper without occasionally having an
itern that is untrue, or give offense, is
like running a railroad without having
accidents, It can’t be done. No man in
this world is 8o likely to be imposed upon
as in the editor of a newspaper. II,
therefore, you find yoursell aggrieved by
a statement in your home paper, bear
this in mind. Don't 'fly off the handle,’
but go to the editor for correction, and
take our word for it nine times out of ten,
if your statement is correct, you will be
received like a gentlemen and the cor-
rection will be made with pleasure.”

. -.ﬂ

The Copper Syndizate.

There are the most powerful influences
ut work in copper, and within a short
time the [fact will be more generally ap-
precisted thao it now is, says the Boston
Daily Advertiser. The greatest syndicate
ever orgunigad (s pow in foll operation,
[t not only has bankers and capitalists
init of enormous weaslth, with Baron
Hirsch ut the head of them, bot included
are contracts of enormoos magnitude
with the French and Russian War De-
partments, which are prepanng for war
opon un unprecedentsd scale. Millions
of new guns are now heing made for the
Russian and French armies, and, when
war is declared, millions of pounds ol
Americun copper will be stored in
Russia and France o0 be used in the
manufactore of cartridges. Russia and
France will now use only American cop-
per in their cartnidges,
| France has, lor some years, used only
American copper, having by special
scientific commission proved thst it is
the only safe and sure metal to use, and
Russia hss now come to the same con-
clusion and will hencelorth use only
American copoer for the cartridges of its
army. These are not rumors, bot are
extruordinary [acte., The great copper
syndicate is operating with marvelons
rapidity. Itis only s lew months now
since they organized, and since July 1sat
the shipments of American copper have

or & much larger quantity of copper than
i prodoced by ull the copper minea
| here. Lot us try to realize the marvelons
rapidity of this syndicate in ita operations
thus fur. For the fiscal year ending
June 30, 1803, the exports from America
were 57 642,000 pounds, against 56,453,
000 pounds for the fiscal year ending
| June 30, 1892, showing a decrease of 18,.
811,000 pounds up to June 30th of this
year. Bt here comes this startling fact
that for the two fiscal years referrad to
ilhe exports fout up 94,095,000 pounds,
‘while for foar months, since July lst,
:th« exports are within 2,000,000 pounds
{or 92,113,000 pounds) of the total exporta
for thess two years!

The syndicate is still buying and must
continne to do w0, for my information is
that their government contracts and their
awn individnal purchases are to foot up

‘250,000 tons. Cut this down one-half
and there s an enormons quantity to
huy. These purchases mean that Amer-
lean copper must go  higher—that 11, 12
{and 13 cents will be reached within three
| months in short order, and that higher
[ prices than at any time sinve the French
syndicate days are inevitable. When
luke copper sells at 15 cents, some of
| yoor readers may recall this letter snd

1! the valuable hints it threw ont.

Big Figures.

It is afact of striking magnitude that
mors th in $1,200,000,000 of railroad prop- |
|erty in this country is now in the hands
of receivers. There i likely to be a gen-
i'eul reorganization of insolvent railronds,
and the Government proposes to take a
{ hand in the reorganization of the Union
| Pacific, in which 1t hss a creditor’s inter-
eat of about §52,000,000.  Five great rail-
road systems—the Union Puscific, North-
ern Pacific, Reading, Erie and Richmond
Terminal—which now enjoy the protec-
tion of receiverships, have s mileage of
25,000 miles, a combined funded lndebt-
edness of 517,000,000 sod aggregate
assets exceeding $1,174,000,000 —Pitts-
barg Post.

—_— - —————
How to Please—By a Boy.

Itz rich boiz that ketches the gurls.
Tha kin by cande and sody watter for
the gurls, an that’s what gurls wants,
If & boi kant be ritch and wants to pleese
the gurls the best thing fur him to doo
is to be & molger or sumthin an ware a
yuneform. Yuoneforms gitz gurls, If a
boi kant be ritch or hav a yuneform hed
better be tuff. That's the cheepest way
too ketch gurls.

In Holland women and persons of
either sex under the sge of 16 are now
forbidden to begin work earlier than 5 a.
m.. or to continue at work after 7 p. m,,
nor can their work excead eleven hours a
| day in all.

Idie Money and Idie Men,

Money has piled up in the banks of
New York und other eastern cities to
auch an extent that the goldbog organs
now clamor for a forther contraction of
the carrency on the ground that there it
too much of it in the country,

Yet the volume of business shows no
subatantial increase, and indostrial de.
pression continues. In Danbary, Conn.,
4,000 hatters are out of employment and
in & short time their loss of work will
seriously effect 15,000 people. The De-
troit Free Press atates that 50,000 miners
and their families in the upper peninsala
are pressed for the necessaries of lile
because the depression of the iron murket
has thrown them out of employment,
and wany will starve if they are not aided
by outsiaers. A new steel combination
threatens to close many iron works in
Maryland and Pernsylvamas, and each
duy brings similar news from various lo-
calities.

Now, if there is really too much money
in tha country, prices wounid rise, bum-
ness and indostry would be stimulated,
and there would be an increased demand
for labor and i produocta.

How do the goldbugs, after predicting
better times as the immediste conse-
quence of the gold standard, sccount for
the present depression? They now claim
that the uncertainty in regard to tanff
legislation causes all the trouble., There

amounted to over 92,113,000 pounds, or] is too much money, they say, for legiti-
a total of 276,339,000 pounds per annum, | mate bnsiness neads, buat

70,000,000
people must sit down with idle money
and idle hands until the tariff question
in nettled.

Such talk may do for the marine=, bul
it will not go down with the people. Af-
ter tarifl reform all that is neaded to
start the wheels of bosiness is the ex-
pansion of the currency. Even now,
the repeal of the 10 per cent tax on state
banks would counteract the gold stand.
srd follv. The country wonld then soon
he supplied with a sound local currency
and trade and indostry would instantly
revive. The ease with which the eastern
banks absorb and hold the currency of
the country is an object lesson which
makes it very plain that in this vast re-
public state hanks of issue are & necessity.
—Atlun*a Constitation.
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Contracting the Currency.

Bir, in the catalogue of crimes againast
human society not one can be found mo
awful in its consequences, both immediate
and remote, u8 & government commita
when it deliberately destroys the money
of ita own citizens, Wherever in all the
regions of time such measures have heen
accomplished the horrors of history have
taken place, No shnnkage in  the
amount of money, no contraction of the
earrency in the hands of the people was
ever enforced hy law to any considerahle
extent, except among broken lives,
ruined hopes, lespair, lost honor, and all
the vicea springing from the lowest
depths of poverty and buman misery.
The worst ingredients of war, pestilence
and famine all flow from the act of gov-
ernment violently tearing from the handa
of the lanoring makses the money they
2o much need. Marder, theft, rohlery,
prostitution, forgery, embezzlement and
frand of every hue and mein, curse the
land that is deprived of a full and suffi-
cient circulating medinm on which to
give employment to its toiling men and
women, The social stutistics of man-
kind will show that wherever the supply
of money has scant and labor
poorly paid or left #tirely 1lle, there the
gallows tree has horne most frequently
ita horrid burden, there the jaila and
penitentiaries and all the haunts of in-
famy have been most crowded. The
well-clothed and well-fed Pharisee may
ostentatiously thank God that he is bet-
ter than soch as these but he is not.
When the strong hand of the government
in engaged in abolishing money. and
thus interposing between the laboring
man and the laboring woman and their
lust chance for hread by honest work,
their sins for self-preservation are less
odious to their merciful Father thay the
prayers of the asurers who have driven
them to ruin.—D. W. Voorhees, in U, 8,
senate, January 15, 1878. See Congres-
sional Record, page 335.

Woe fto the Robbers,

In the name of 67,000,000 American
citizens we plead for more money, and
in the name of 2,400 you not only refuse
our demand, but purpose the taking
away of one-hall of what we have left,
Prompted alone by our love for rich and
poor, by our love for the peace and well-
fure of our common country, let us warn
you that the masses ol the people are
aroused. All over this fair land they are
on their knees in prayer. Their waila
have been heard at the throne of the
Almighty. My friends, hunger and cold
know no philosophy and respect of laws,
and when these twin devils are let loose
and you force them out upon the world—

“Then woe to the robbers who gather

In the flelds where they never bave

sown :

Who have stolen the jewels from labor

And builded to Mammon a throne.

“For the throne of their god shall be

crumbled,

And the scepter be swept from his

band.

And the hearts of the haughty be

humbled,

And a servant be chiel of the land.

“For the Lord of the harvest halh said

it,

Whose lipe never uttered a lie,

And his prophets and poets have

read it

In symbols of earth and of sky.

“That to bim that hath reveled in

plunder

Till the angel of conscience is dumb

The shock of the earthquake and

thunder

And tempest and

m.. "
—From speech of Mr. Bibley of Penn-
sylvania, as printed in the Congressional
Record.

torrents shall

Frem Hargua Nala.

The works have shuot down at the
Harqua Hala mine and mill has closed
for about two months or until the new
shaft ia completed so that the ore that is
extracted in the mine can be taken out
of the new shaft, the mine being in &
dangerons condition near the old shalt
It will throw about one hundred men out
of employment that worked in the mine.
The wood choppers and haulers will con-
tinue on with their contract, and there is
no use of miners coming to this camp
for at least six weeks or two months.

John Ambrose has been working some
prosgects near the Socosa mine and at
a depth of sbout thirty feet has encoun-
tered a large body of very good ore. He
states to vour correapondent that it is a
very well defined led te and of good size.
John Ranick still continones to take out
good ore from the Carmalita mine and is
down now about sixty feet with s very
good showing.

Men are leaving the camp almost every
day and & man s compelled to watch
his stock. One of our Harrisburg freight-
ere was coming from Phenix with a load
of goods for our Huarrisburg merchanta
and met four men with hurros one of
them belonged to the ireighter and be
took the barro from them and broaght it
home again.—Herald.

Wanderers in the Neart of Asia.

In the plains on the western borders
of the Chinese empire, 1n the very
heart of Asia, there live roaming trines
that seldom visit towns, except it may
be inthe way of trade. They dwell in
tents which they pitch wherever they
happen for the moment to be wandering
or working. The teots used by some of
the roving Mongolian folk is made of felt
and is ususlly low, smali and pointed to-
ward the top. The wooden doorframe
18 no higher than half & windowframe in
our houses, but the tent, although not
equal to the wants of & large family, is
snug and comfortable enough in summer
bat cold, cold 1n winter.

Miners jost in from Harqua Hala, stage
Moadeg

that the mines which shut down

will start up again as soon as connections
can be made with the new shaft which i
being sunk day and night. The delay is
only temporary, snd was cansed by the
dangerous condition of the old shaft.—
Sentinel.




